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(Ere]-012l) 2018 2019 2020 2021 2022 '23 AtHEY|
28,732
oiA piE 23,555
Aa = 22298 '
19,269 20,233 13,777
HHol M OjE H|F U HEE FO| (#x of= cha 34 J|F)
Of=2 (2e)
ot=t 7,119 7,328 7,692 8,074 9,391 5,214
== 9,330 9,744 10,909 11,095 12,749 5,616
H|E Lt 2,339 2,523 2,920 3,414 4729 2,010
{A[of 649 773 890 1170 2,098 998
ol - - 4 31 136 100
HIS (%)
ot 37% 36% 34% 34% 32% 38%
= 48% 48% 49% 47% 44% 40%
HIEL 12% 12% 13% 14% 16% 14%
2{A[Of 3% 4% 4% 5% 7% 7%
ol - - - 0.1% 0.5% 1%
JHE (yoy%)
ot +4.9% +2.9% +5.0% +5.0% +16.3% +16.4%
== +17.4% +4.4% +12.0% +1.7% +14.9% -1.2%
HIEL +6.1% +7.9% +15.7% +16.9% +38.5% +2.7%
2{A|O} -16.1% +19.2% +15.2% +31.4% +79.4% +26.6%
ol - - - +785.7% +338.7% +150.0%
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2018 2019 2020 2021 2022 23 AHb|
28,732
A o= 20.233 22298 23,555
(EEREE) 19,269 ' 13,777
FtE| 2| H Of= HIE W YFE FO| (2= o T T4 01F)
HIF (%)
21E XS 87.1% 86.5% 82.7% 88.4% 91.3% 90.5%
AHIE 12.9% 13.5% 17.3% 11.6% 8.7% 9.5%
A 100% 100% 100% 100% 100% 100%
o] 34% 33% 32% 33% 32% 31%
ALt 36% 38% 41% 38% 38% 36%
H| A3 17% 17% 16% 16% 16% 17%
2y el PRSI 9% 9% 6% 6% 7% 10%
HHCHRAl/HAT | SA 3% 4% 4% 5% 4% 5%
J|E} (=82 5) - 0.2% 0.7% 1.5% 2% 1%
AHE (FECiH]%)
Io| +11.5% +1.9% +6.4% +8.7% +19.0% +4.7%
ALt +13.7% +8.2% +20.6% -2.8% +21.1% -1.0%
H| A3 +5.4% -0.1% +5.8% +7.3% +20.6% +12.2%
/| /=) +8.3% +1.3% -21.9% +3.8% +37.6% +46.2%
HHCHRAl/HAT | SA +8.0% +21.4% +11.5% +32.4% +11.7% +22.4%
J|Et (M =Ret4 ) +21.3% +458.4% +223.5% +137.5% +67.3% -38.6%
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2018 2019 2020 2021 2022 ‘2314 AtEbY|
0124 ojoip|al 4,667
= [= ]
roi0o1=00) 3276 3,761 3,729 (16.2)
(BHOIAUE%) 2,822 ' (16.9) (15.8) 2,114
EER=E) (14.6) (16.2) (15.3)
ol & 01Q10|2 H|S U MEE 0| (25 29 T 34 I|F)
deole] (Ha)
ot 922 1,078 1,142 1,309 1,402 818
=32 1,416 1,586 1,832 1,678 2,115 895
H|E 410 478 637 640 898 300
2{A|O} 80 129 169 168 347 160
ol - - -20 -44 =117 -78
HIE (%)
ot 33% 33% 30% 35% 30% 39%
= 50% 48% 49% 45% 46% 43%
H| £t 15% 15% 17% 17% 19% 14%
2{A[O} 3% 4% 5% 4% 7% 8%
ol - - -0.5% -1.2% -2.5% -4%
A%E (Hdchd] %)
st +13.0% +16.9% +5.9% +14.7% +7.1% +17.5%
=3 +638.3% +12.0% +15.5% -8.4% +26.1% +5.0%
HI| E +14.1% +16.5% +33.2% +0.6% +40.3% -9.6%
2{A|O} -43.6% +60.5% +31.3% -0.9% +106.9% +37.6%
ol - - - +124.0% +165.9% +56.0%
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28,732 6,638 7,139 13,777
o £
4,667 991 1,122 2,114
(16.2%) (14.9%) (15.7%) (15.3%)
FU0|2Y(%) .
—a- —ar-
6,327 1,360 1,483 2,843
(22.0%) (20.5%) (20.8%) (20.6%) A4zt x50| %4%%
EBITDA(%) s
X|Hj== 9,931 1,925 2,063 3,988
20l 2HoiS E5t
Zez0 R
=T 3§ ML
(EPS, ) = $B- 1T
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+6.4% 7,139
+2 6% 15
0 : 31
+13.1% -
+19.8% 345
6,274 451
22d280r w3 53 ey 2440} D ny 23812871
= = ° - (=gl W AAzy) ¢
|| ZE %
o} o] ' 17.7% f 13.4% V13.9% ' +13.7%  « [3F2] AMHE 2RI HEIHE 25 5)
wua sz 4 130%  foosen 4 a03% - oE x| ga| ANE 2T S
H|A 3 f 24.5% ' 26.4% ' +28.5% V10.8%  «[ZZ2]H|AZ =10 YA}
« T X| AIZE ChE| AIHIZ 2k
A LH f 9 V6.2% ' +7.3% -
A LH 12.2% o ° (TIPS MAX, 18X AR78HE)
J| Et f 21.0% - ' +31.2% T e [oR] A BRI 2 BRI EA
LY 2 ** +17.1% +13.0% +0.5% +8.6%

*ZE0iE 7|1E ** U Oz 0l
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e — 14 4l 1,122
15.7%
14.3% . oy e
HE | ses +42
WER] TrE
o &t +513 J|Ef
waus) | 2
0] o
=2 +352 ;'}: +44
o o
1 ]IH:I EaNES 1
22 230|* OiE350(Y Q1 H| LM =54 o 239 287(*

goj242 9

g
H

gk

41.9%
(v0.4%p)
38.4%
(+1.0%p)
347%
(W1.2%p)
30.6%
(¥v0.5%p)
38.0%
(+0.4%p)

(0=, 2= & 7|EF HolmZal)

X2 o EChE| H|Z%(5 L2 %p)

11.7%

()

10.2%
(v0.8%p)
10.2%
(+0.4%p)
3.9%
(v0.2%p)
10.5%
(V0.2%p)

0.8%
(v0.4%p)
1.1%
(v0.4%p)
0.7%

()

0.1%

)

0.9%
(v0.3%p)

4.3%

()

1.1%
(v0.8%p)
3.7%
(+0.1%p)
7.1%
(+0.6%p)
3.2%
(v0.2%p)

8.8%
(v0.8%p)
8.7%
(v0.6%p)
6.5%
(v0.1%p)
4.7%
(+0.1%p)
7.6%
(v0.3%p)

15.7%
(+1.4%p)
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Bl A3

A
ML A, 21l
o Ef (8Y4S)
TR

- [2=27]]Tf0], H| A3,

23 227|

HACHH] % HIS %

+17.7% 19.3%
+13.9% 10.3%
+24.5% 21.6%
+12.2% 34.6%
+26.0% 12.3%
V¥3.9% 1.9%
+17.1% 100.0%

MY 5 F 3tE| D2 § X2 4 4 XS

[Say | —

—
« [222]7tHQY 2t =2 Bhy Sl ol FtE| 12| DHCHEIE 2iCh
* [BHI2I15HET| AIE HIF EAl, *H'2E FHE| 02| oHoH T 2toh

- HEAIEAE 2 2ACH(@O], A 5), YOS/ =S Xt LA EA
- A SEEOHCH/HAOHEH 2, 2 (0134, i) ©S

355

‘23 287]

22E 2827]

e
~
A8 (x| bp) “

S AR TOL oA &

e )
58.1% EIMEROIE oS et

(+44bp) - 127| M=ot +256bp
-287| H=|JHE +112bp

. 2014 ZAl 7401 X|&

25.6% - TR I 12+ Bt S,
=]
| -

Troft=]H] (W112bp)
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m
40
12
rio
X

16%
2,202 0 132
stgaat JtEQly ST 6.0%
. (0]
21E 257] 224 2827 ‘23 287| 213 227 ‘224 227| 233 2827
FHE|2 2] (L) HEHCHH] % H|S % 2 = xﬂﬁlﬂﬁ, Hl o
It | +13.4% 30.8% (i P)
A, ZHC|, X231 5 +108.6% 13.7%
H|A3] +26.4% 16.2% + Q2'220|2 277 |= Yot A 61= et
LH 2 +13.0% 100.0% e el P

(Io], 2e| 5 7= I 12| S &t

[227]] 2Lt QS HojLtD, To|/Ral S 52 5te| 12| 48 50}

-1827]-135%, 4% +15.8%, 58 +13.1%, 6% +10.4%

- [311] AIHIZ J|0iE 2R x|, M| AU BjOIEM /BT o cope | 212% - EAIB@D DY 5) 54
- m3|0|9 TN E 24 AFETIO| 35, QE JAELS, HIHSE S e (V260bp) . Qu22: B2LichS Stsupay| £9)

- 22| 2l S (), A S2013 2t = (HY) &
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'23H 287

224 287|

231 29|

AT % HIZ % e g

} of v13.9% 39.1% A8 (=l bp) =
A, ML, X 28l +40.3% 4.5%
CIESA +28.5% 10.4% . X9 SR T} AbA ofat II-’_.-“-
e t73% 45.2% gaeny | 653% - el xiBR0IL b4
'j%;g*“—s iy e ST 1170p) e MEwKE +169bp

= or B 29| M=YI+E +110bp
¢« [227]] ERAE B4 LiaAH| £31 B2 & ANE g TS

-4 -1.0%, 5 +8.4%, 6% +0.3%

(MHE 210z 1 127] 13%, 222] 19%)
o [B1EI7]] MEIZ ZA|/AE IHE|DE] FIQ) AT M X4 R 20.6% - FLf T =oi(a 5)E [l
(+29bp) TIH|, ARH| YU E
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21.0%
14.6%
o 2R
22 28 ‘23 287|
e 22 (Li4) HECHH] % H|S %
ool (== mo) +13.7% 83.0%
HIAZ S v10.8% 17.0%
LH &~ +8.9% 100.0%

. [227]] 2t ETt K2, HX|SHH 7|F +20% 211 A
- ot2401a @3t 231 4HHE H
+ [227]]Tf0] 3tQ19} ST} (S| 4/nto] 58 ZA))
. [BHE7]] AFEI SN SRS S8 AR 23 g
A

=
- 22|32 7] it SH), THO| (B ), |23 (2413 it = H)

0?."-

H10|2!(%)
(5491 : 2421, %)
228 2= 23 27
OEH|S
S|
A% @y bp) A
- MEZ =, 38 370 ME
50,49 5ED| ol M XIS IPM
4%
Ol=< . _ =IpK=]
=22t (+46bp) 127| MZ=32HE (V647bp)
- 227| HZY7H (V36bp)
(CrAelY 2ot H|H, HHE L)
mofzta| | 15.7% - 28N FEEE HIE Y X%
B (+52bp) . 22t Zot0f w2 Lyt 50}
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Q4’21
31,204
11,462
19,742
8,279
5219
3,060
22,926
31,204

40.5%
2,140
2,322
4,462

51Hy

Q4'22
33,717
14,704
19,013
7,325
5,562
1,763
26,392
33,717

27.6%
9,015
938
9,953

1064}

1,745
27,523

33,946

23.3%
9,578

1,101
10,679

1114}

10

11

12

13

*Q2'23: QI

| = X}=| AL
@22
Pan Orion Corp.
Orion Food Co.
Orion Food Shanghai
Orion Food Guangzhou
Orion Food Shen Yang
Orion Argo Co., Ltd.

Orion Agro DuoLun Co.

LangFang Green Eco
Packaging Co.

Orion Food Vina Co.

Orion Int'l Euro LLC

Ext3]At
pozlezys

@2

Pan Orion Corp.
Pan Orion Corp.
Pan Orion Corp.

Pan Orion Corp.

Orion Food Co.

Orion Food Co.
Orion Food Co.

@Eez2

FE|=,
Pan Orion

Orion Nutritionals Limited* @< 2|2

Orion F&B US, Inc.

@2

QI 391 (5.72 INR, 38)

Q4’21

0

@ ORION

Q422 Q2'23
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
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Il. ‘23 AMHID| 01232801 Q OF (M= 5| cijm)) @ ORION

- O L. [ | =1 =

oj = 1,377.7 1,280.5 7.6% . $t=2(73.5), 52(-6.8), HIEEH(5.3), 2{A|0H(21),2! = (6.0)
Oi=24ot 856.2 787.9 8.7% . HME 3 RER(E| TS, AR B2/ Rt |0t ) Al
(%) 62.1% 61.5% 0.6%p - 24X AXAER(0|3, A, Hate, IR 5 Fa HME 4 X%
=50 521.5 492.7 5.8%
(%) 37.9% 38.5% -0.6%p
THOf 242 |H] 310.1 294.4 5.3% . 30(111.8), 28H[(12.3), Bli2(12.2), Z1H|( 2.1), 7|EK( 1 1.5)
(%) 22.5% 23.0% -0.5%p - UZH Z0/40F B0t 0= S7to)| 2 24H|/Eils2 St
Aoy 211.4 198.3 6.6%
(%) 15.3% 15.5% -0.1%p
= J|Etd] -5.7 3.5 -259.9%
7Bt 35 7.6 -53.2% 22 RREXME, R 2| HH ME, ST 012 (8H)
J|EtH|E 9.2 4.0 128.1% CDFTRMZOPR £, ok, A HH|0|T (21A[0f), 2HA = (21Al01)
= 28+Y 17.6 10.6 66.2%
2824 21.5 15.1 42.5% . O|X==2f 37t
=8H8 3.9 4.5 -13.0% Xt F etofl e O|XtH| 24 (%H= 70.0, 21A|0t 7.0)
X2t 0l 0.4 0.4 19.8%
MNIEo[Y 2238 212.8 5.2%
I 62.6 64.7 -3.2% . O|IHRIN| (6.5) M2l Al, R HRIMIE 28% — 25.1%
HEYH =0]¢ 161.2 148.1 8.8%
(%) 11.7% 11.6% 0.1%p
FHEY =0(¢ -
0|9 161.2 148.1 8.8%
(%) 11.7% 11.6% 0.1%p
«0|Y (H| X=X 2 H[<2) 157.6 1449 8.8%
(%) 11.4% 11.3% 0.1%p
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EEE
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mofzie|s|
(%)
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(%)
& J|Epeo)
J|Ep

ol
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J[EfHIE

>
ol
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1
= 12
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)
o

= X

p A0 oL ood
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4= o oo 1

= T
pC
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e
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X
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rfl
0Q
e
M
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iy o
°
12

(%)

=0]2] (HIX[H}F=FX|= H|2l)

(%)

1)

‘23 27| ‘223 27|

713.9
442.7
62.0%
271.2
38.0%
158.9
22.3%
112.2
15.7%
-2.1
1.4
3.4
9.5
11.8
2.4
0.2
119.8
36.3
83.5
11.7%

83.5
11.7%
81.5
11.4%

627.4
391.5
62.4%
2359
37.6%
146.2
23.3%
89.7

14.3%

4.0
5.6
1.6
6.4
9.2
2.8
0.1
100.3
29.4
709
11.3%

709
11.3%
68.0
10.8%

s
13.8%
13.1%
-0.4%p
14.9%
0.4%p
8.7%
-1.0%p
25.1%
1.4%p
-151.8%
-75.5%
118.8%
46.7%
27.8%
-15.7%
82.7%
19.5%
23.5%
17.8%
0.4%p
17.8%
0.4%p
19.9%
0.6%p

. OF=2(45.1), 2(34.5), HIEH(2.5), 21A[0K3.1), Q1=
O|A} O 3 J

e HME B REEE Y B &, M B0t

=0{(18.0), Toli2(12.2), 2EH|(11.4), 3ATH|(41.1), 2|BH(1 2.2)
-850 Y, HO/QMEIE X, 0iE 2t e 22te 2Ye2/28H] B9t

. Q2'22 1 T ALY 012t (2h=, 1.9)
2EE| A 2| HE (2{AI0F 1.0, MIEHZ=AD

. O[Xt=&f St

. 22|25H(XE 50%) X2 01

. O|EHOIM| (5.4) M2l Al, 57 HOIMIE 30.3% — 25.8%
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| 21 0jE/20) _ 33 0jE @ ORION

224 287 227|3%(6) | 220lHIF  234uD| | 22dED] BAY | FU(%) HiE H| T (257] 2R 4% HHE)
1 o 46 29 70 177%  193% 91 77l 136 176%  196% Eg%ﬁ(ﬁﬂg (t:) FETHEIHE, 62) FE= T
H|A3) 52 41 10.1 24.5% 21.6% 100 83 174 209%  21.7%|. bl£H|, 0f2), o2, £32F3|, 83
A 83 74 9.0 12.2% 34.6% 161 149 12.0 81%  347% gii ﬁ;ﬁ;ﬁ%&fj;;m A 2B (ERAMON, SHERE, 62)
Ha| 4 A 20 17 26 15.3% 8.2% 37 30 73 243% 8.0%|. 00| 70| 2[X|/X}=LWO0|, 0f0| 4% 25(58)
x323 5 5 0.4 8.9% 2.1% 13 " 17 153% 2.7%|. 2EH0|2 37I21B(42), EL(EIRY), &R
/%%ﬂ*%%z 2 2 6.1 260%  123% 53 B3| 103 238%  115% Eﬁtﬁﬁﬁﬁgéﬁ%ﬁﬁﬁ:ﬁ ;*:é;%%'{ 6;55;?;; ERER
7| g 5 5 -0.2 -3.9% 1.9% 8 8 01 -1.0% 1.7%|. 4EIR HF8U+
W 4 239 204 350 171%  100.0% 463 401 621  155% 100.0%
+ 2 21 15 5.9 39.4% 36 31 56  18.2% [OFERAED), I2(HAZH), 2F, WU S
7| 13 9 43 46.5% 23 17 59 351%
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&'ORION

e
O 247t
(%)
LEEIE
(%)
mofzte| |
(%)

SEEES

(%)
J|E}
(%)
Feio
(%)
7Bt
(%)
J|EtH|E
(%)
AH0| (IFRS)

MEo|)
(%)
ol
(%)
#0lo)

(%)

'231 2827
273,286
158,894

58.1%
114,392
41.9%
70,041
25.6%
31,927
11.7%
2,308
0.8%
11,678
4.3%
1,927
0.7%
5,927
2.2%
7,970
2.9%
8,304
3.0%
44,351
16.2%
453
0.2%
781
0.3%
44,024
16.1%
508
0.2%
1,565
0.6%
42,967
15.7%
9,790
3.6%
33,177
12.1%

224 22|
228,161
131,643

57.7%
96,518
42.3%
61,032
26.7%
26,572
11.6%
2,777
1.2%
9,800
4.3%
1,989
0.9%
4,893
2.1%
8,014
3.5%
6,987
3.1%
35,486
15.6%
3,980
1.7%
176
0.1%
39,290
17.2%
-280
-0.1%
1,252
0.5%
37,758
16.5%
9,125
4.0%
28,633
12.5%

20.7%
0.4%p
18.5%
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(%) 7.1% 6.5% 0.6%p 6.6% 6.6% 0.1%p
2ot 2t| 71 81 -12.6% 165 142 16.6%
%) 0.1% 0.2% 0.0%p 0.2% 0.2% 0.0%p
L PN 0 0 - 0 0 -
(%) 0.0% 0.0% 0.0%p 0.0% 0.0% 0.0%p
Xgasz 1,545 1,433 7.8% 3,012 2,365 27.3%|. 0ZE S2tol| 2 2HE| 3ot
(%) 3.0% 3.0% 0.0%p 3.0% 3.0% 0.0%p
2|Et 788 678 16.3% 1,446 1,093 32.3%
(%) 1.5% 1.4% 0.1%p 1.4% 1.4% 0.1%p
L Ll [e]] 7,692 7,707 -0.2% 15,969 11,606 37.6%
(%) 14.9% 15.9% -1.0%p 16.0% 14.7% 1.3%p
J|Et 100 1,265 -92.1% 585 1,329 -56.0%|. Q2'22 : 223} 2M|of 2 Q|Ekktel
(%) 0.2% 2.6% -2.4%p 0.6% 1.7% -1.1%p
J|EtH|E 1,189 -234 -609.1% 2,539 60 4110.6%|. MEtZAL 2HE| 2t ZtA| L2 9N
(%) 2.3% -0.5% 2.8%p 2.5% 0.1% 2.5%p
23240|2! (IFRS) 6,603 9,206 -28.3% 14,014 12,874 8.9%
(%) 12.8% 19.0% -6.2%p 14.0% 16.3% -2.3%p
2829 414 3,697 -88.8% 1,076 3,871 -72.2%|. Q222 : 2etXE ER0| THE ekt EY
(%) 0.8% 7.6% -6.8%p 1.1% 4.9% -3.8%p
a2gH12 242 1,294 -81.3% 662 1,421 -53.4%|. Q1'23: X}J2 ZtA0|| M2 O|XtH|E ZA
(%) 0.5% 2.7% -2.2%p 0.7% 1.8% -1.1%p
NZFol 6,775 11,609 -41.6% 14,428 15,324 -5.8%
(%) 13.1% 23.9% -10.8%p 14.5% 19.4% -5.0%p
QI 881 2,424 -63.6% 1,753 3,122 -43.9%
(%) 1.7% 5.0% -3.3%p 1.8% 4.0% -2.2%p
0|2 5,894 9,185 -35.8% 12,676 12,202 3.9%
(%) 11.4% 18.9% -7.5%p 12.7% 15.5% -2.8%p
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(%)
CEENE
(%)
mofzie)
(%)

Aol
(%)
QLA
(%)
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(%)

‘23 27|

3,167

2,195
69.3%
972
30.7%
498
15.7%
124
3.9%

0.1%
224
71%

0.1%

0.0%
95
3.0%
48
1.5%
474
15.0%

0.2%
73
2.3%
407
12.9%
26
0.8%
15
0.5%
418
13.2%
54
1.7%
364
11.5%

'22'H 2:27|
2,598
1,786
68.7%
812
31.3%
390
15.0%
102
3.9%

0.1%
168
6.5%

0.2%

0.0%
76
2.9%
36
1.4%
422
16.3%
76
2.9%
-17
-0.7%
515
19.8%
221
8.5%
77
2.9%
659
25.4%
139
5.3%
521
20.1%

5,931
4,048
68.3%
1,883
31.7%
934
15.7%
259
4.4%

0.1%
394
6.6%

10
0.2%

0.0%
179
3.0%
86
1.4%
949
16.0%
35
0.6%
151
2.5%
833
14.0%
64
1.1%
39
0.7%
857
14.5%
104
1.8%
753
12.7%

4,751
3,300
69.4%
1,452
30.6%
752
15.8%
217
4.6%
7
0.1%
312
6.6%
9
0.2%
0
0.0%
143
3.0%
66
1.4%
700
14.7%
80
1.7%
4
0.1%
776
16.3%
233
4.9%
86
1.8%
924
19.4%
188
4.0%
735
15.5%

-1.1%p
4050.5%
2.5%p
7.3%
-2.3%p
-72.6%
-3.8%p
-54.1%
-1.1%p
-7.2%
-5.0%p
-44.7%
-2.2%p
2.4%
-2.8%p
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